
75-6-35. Net worth requirements. (a) Each applicant for a supervised loan license and each 

licensee ?.vho eE:gages H'l or inteoos to en.gage in making loans secHred by an interest iR real 

property or contracts fur deed shall comply •,vi.th both ofthe following requirements: 

(1) Each applicant shall maintain aminimumpositive net worth of$250,000. Positive net 

worth shall show that the aggregate assets, excluding all intangible assets and receivables from 

related entities, exceeds liabilities, as determined in accordance with United States generally 

accepted accounting principles. The administrator may issue an exception to this positive net 

worth requirement. 

(2) at least 20% or $100,000 ofthe Ret vmrth of eaeh applicant, v,rraehever is less, shall be 

co~rised of liquid assets eoE:sisting of cash or readily mOi'ketable securities registered on a 

E:a:tioE:al securities e~rnhange. 

(b) As evidence that the applicant is in compliance with subsection ( a), each applicant 

and licensee shall submit annually to the administrator, on or before January I, a current and 

complete financial statement, accompanied by a written statement signed by an independent 

certified public accountant attesting that the statement has been reviewed and is in compliance 

with generally accepted accounting principles. For the purposes ofthis regulation, a current 

financial statement shall be one that was prepared within the preceding 12 months. (Authorized 

by and implementing K.S.A. 20042024 Supp. 16a-2-302(2)(b), as ameooed by L. 2005, eh. 144, 

se&.--9; effective Jan. 6, 2006~;am~e~n=d~ed~T_-_____.) 
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